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Downey Unified School District Measure K 
Original Base Case Bond Phasing Plan Placed on November Ballot

 Assumed Annual Assessed Valuation Growth Rate for Planning Purposes: 4.50%
 Targeted Tax Rate of $50 Per $100,000 of Assessed Valuation

 No Use of Capital Appreciation Bonds

Bond Issuance Phasing Plan 
Five Equal Draws Over 12 Years 

Series A (Year 1): $100,800,000

Series B (Year 4): $100,800,000

Series C (Year 7): $100,800,000

Series D (Year 10): $100,800,000

Series E (Year 12): $100,800,000
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Downey Unified School District Measure K 
Modified Bond Phasing Plan With Highest First Draw

Series A (Year 1): $125,000,000

Series B (Year 4): $80,000,000

Series C (Year 7): $110,000,000

Series D (Year 10): $80,000,000

Series E (Year 12): $109,000,000

Bond Phasing Plan
With Highest First Draw / All Remaining Draws At Least $80 Million

 Assumed Annual Assessed Valuation Growth Rate for Planning Purposes: 4.50%
 Targeted Tax Rate of $50 Per $100,000 of Assessed Valuation

 No Use of Capital Appreciation Bonds
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Downey Unified School District
Steps in the Issuance of Measure K Series A Bonds

March 14th
District Board Approval of Resolution and 

Preliminary Official Statement for the Measure 
K Series A Bond Issue

April 4th

Los Angeles County Board of Supervisors Approval of 
Resolution Authorizing the Levy of Taxes, Designating 
the Paying Agent and Directing the County Auditor-

Controller to Maintain Taxes on the Tax Roll

Late April Credit Rating Zoom Video Meeting

Early May Receive Credit Rating

Mid May Sale of the Measure K Series A Bonds

Early June Bond Issue Funding Date
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Downey Unified School District’s 
Current Bond Credit Rating

Bond Credit Rating

Highlights

Moody’s Investors Service

“Aa2”

(Rating Review on January 19, 2023)

 Large and Diverse Tax Base in Greater Los Angeles Metro Area.

 Sound District Financial Position Supported by Solid Reserves.

 Prudent Fiscal Practices by the District.
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Other Funding Sources

• Current State Eligibility
• Future State Eligibility 
• Deferred Maintenance 
• Other Capital Outlay Funds



Q & A
Bond Sale
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Measure K
Staff Recommendation

February 28,  2023



School Site Priority Rationale

1. Program

2. Condition of Portables

3. Existing Drop Off

4. Geographic Location

5. Maximizing State Funding

6. Interim Housing Options

1



Staff Recommendation
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• Carpenter Elementary School

• Imperial Elementary School

• Rio Hondo Elementary School

• Rio San Gabriel Elementary School



Geographic Location

1



Carpenter Elementary School

1) Instructional Program: 
• A d d i n g  n e x t  g r a d e  l e v e l  ( 4 t h )  i n t o  t h e i r  G l o b a l  

L a n g u a g e s  A c a d e m y
• F r e n c h  l a n g u a g e  p a t h w a y
• S e c o n d  y e a r  o f  I n t e r n a t i o n a l  B a c c a l a u r e a t e  p r o g r a m

2) Condition of Portables:  
• 1 2  p o r t a b l e s  t h a t  a r e  i n  f a i r  b u t  d a t e d  c o n d i t i o n
• R e p l a c e m e n t  d u e  t o  a g e  o f  s t r u c t u r e s

3) Drop Off:  
• D r o p  o f f  a n d  p i c k  u p  o f f  F o s t e r  R d  – b u s y  f o u r  l a n e  

s t r e e t
• P a r k i n g  l o t  c o n g e s t e d  – p a r e n t s  p a r k  a n d / o r  s t o p  

i l l e g a l l y
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Carpenter Elementary School

4) Geographic Location:  
• S o u t h e a s t  q u a d r a n t

5) State Matching Funding Opportunities: 
• B a s e d  u p o n  c u r r e n t  e l i g i b i l i t y,  t o  m a x i m i z e  f u n d s

6) Minimize Interim Housing Needs: 
• R e d u c e  c o s t s  o f  b o n d  p r o g r a m  b y  u s i n g  e x i s t i n g  

p o r t a b l e s

8



Carpenter Elementary School

Existing Proposed
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Imperial Elementary School

1) Instructional Program: 
• D u a l  L a n g u a g e  I m m e r s i o n  p r o g r a m  - t w o  c l a s s e s  e a c h ,  

g r a d e s  T K  t h r o u g h  3 r d  
• A d d i n g  a t  l e a s t  o n e  a d d i t i o n a l  c l a s s r o o m  t o  

a c c o m m o d a t e  g r o w t h   

2) Condition of Portables:  
• 1 8  p o r t a b l e s  t h a t  a r e  i n  f a i r  b u t  d a t e d  c o n d i t i o n
• R e p l a c e m e n t  d u e  t o  a g e  o f  s t r u c t u r e s

3) Drop Off:  
• A r r i v a l  a n d  d e p a r t u r e  p a t h s  e m b e d d e d  i n  t h e  p a r k i n g  l o t
• Tr a f f i c  p a t t e r n  c o n g e s t e d
• N e e d  f o r  s e p a r a t e  f o o t  a n d  c a r  t r a f f i c
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Imperial Elementary School

4) Geographic Location:  
• S o u t h w e s t  q u a d r a n t

5) State Matching Funding Opportunities: 
• B a s e d  u p o n  c u r r e n t  e l i g i b i l i t y,  t o  m a x i m i z e  f u n d s

6) Minimize Interim Housing Needs: 
• R e d u c e  c o s t s  o f  b o n d  p r o g r a m  b y  u s i n g  e x i s t i n g  

p o r t a b l e s
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Imperial Elementary School

Existing Proposed
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Rio Hondo Elementary School

1) Instructional Program: 
• T h i r d  l a r g e s t  c a m p u s  ( 8 1 3  s t u d e n t s )
• C o m p r e h e n s i v e  g e n e r a l  a n d  s p e c i a l  e d u c a t i o n  

p o p u l a t i o n
• G r o w  l a r g e r  t h r o u g h  i n t e r - d i s t r i c t  t r a n s f e r  p r o c e s s
• N e w  b u i l d i n g s  a n d  p a r k i n g  l o t s  f o r  b u f f e r

2) Condition of Portables:  
• Te n  p o r t a b l e s  t h a t  a r e  i n  f a i r  b u t  d a t e d  c o n d i t i o n
• R e p l a c e m e n t  d u e  t o  a g e  o f  s t r u c t u r e s

3) Drop Off:  
• D r o p  o f f  a n d  p i c k  u p  o f f  M u l l e r  S t .  – o n l y  t w o  l a n e s
• D o u b l e  p a r k  a n d  b l o c k  l a n e s  d u r i n g  d r o p  o f f  a n d  p i c k  u p
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Rio Hondo Elementary School

4) Geographic Location:  
• N o r t h w e s t  q u a d r a n t

5) State Matching Funding Opportunities: 
• B a s e d  u p o n  c u r r e n t  e l i g i b i l i t y,  t o  m a x i m i z e  f u n d s

6) Minimize Interim Housing Needs: 
• R e d u c e  c o s t s  o f  b o n d  p r o g r a m  b y  u s i n g  e x i s t i n g  

p o r t a b l e s
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Rio Hondo Elementary School

Existing Proposed
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Rio San Gabriel Elementary School

1) Instructional Program: 
• C o m p r e h e n s i v e  g e n e r a l  a n d  s p e c i a l  e d u c a t i o n  

p o p u l a t i o n
• K i n d e r  c l a s s  a n d  p l a y g r o u n d  o p e n  t o w a r d  G o t h a m  S t .
• N e w  T K  a n d  K i n d e r  c l a s s r o o m s  p r o v i d e  b a r r i e r  f r o m  

p u b l i c
• N e w  a d m i n  b u i l d i n g  w i t h  s e c u r e d  e n t r a n c e  t o  l o b b y

2) Condition of Portables:  
• Te n  p o r t a b l e s  t h a t  a r e  i n  f a i r  b u t  d a t e d  c o n d i t i o n
• R e p l a c e m e n t  d u e  t o  a g e  o f  s t r u c t u r e s

3) Drop Off:  
• D r o p  o f f  a n d  p i c k  u p  o f f  Wo o d r u f f  Av e .  a n d  G o t h a m  S t .
• I l l e g a l  p a r k i n g  i n  d r i v e w a y s  o f  n e i g h b o r i n g  p r o p e r t i e s
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Rio San Gabriel Elementary School

4) Geographic Location:  
• N o r t h e a s t  q u a d r a n t

5) State Matching Funding Opportunities: 
• B a s e d  u p o n  c u r r e n t  e l i g i b i l i t y,  t o  m a x i m i z e  f u n d s

6) Minimize Interim Housing Needs: 
• R e d u c e  c o s t s  o f  b o n d  p r o g r a m  b y  u s i n g  e x i s t i n g  

p o r t a b l e s
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Rio San Gabriel Elementary School

Existing Proposed
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Questions?
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